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FOREX MARKET

At the Parallel Market: During the week, the naira 

depreciated against the dollar and pound. N/USD closed the 

week at N472/$ from the previous week's N470/$ and N/GBP 

closed at N630/£ from the previous week's N628/£. 

Investors & Exporters Foreign Ex-change (IFEX) Window: Naira 

appreciated against the dollar to close the week at 393.50/$ 

from the previous week's 410.25/$. 
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• The Dollar depreciated against the Euro, whilst appreciating against the Pound, and the Japanese Yen.

• The Dollar depreciated against the Euro by 0.01% to 1.2218 from last week’s 1.2216.

• The Dollar appreciated against the Pounds by 0.75% to 1.3567 from last week’s 1.3670.

• The Dollar appreciated against the Japanese Yen by 0.67% to 103.94 from last week’s 103.25
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At the close of business activities in the week under consideration, the average short term interest rate increased by 3.34% 

to close at 3.88% from previous week's 0.54%. 

• The OBB rate increased by 7.50% to close at 8.00% p.a. from previous week's 0.50% p.a.

• The (O/N) rate increased by 8.50% to close at 9.33% p.a. from previous week's 0.83% p.a.

• The 30 days rate increased by 0.21% to close at 0.59% p.a. from previous week's 0.38% p.a.

• The 90 days rate increased by 0.21% to close at 0.69% p.a. from previous week's 0.48% p.a.

• The 180 days rate increased by 0.31% to close at 0.80% p.a. from previous week’s 0.49% p.a.
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LIQUIDITY IN THE SYSTEM

Opening Liquidity Volume (Billions {N})

• Major Inow: OMO repayments of N438.74bn 

• Major Outow: OMO sales of N60.00bn 

TREASURY BILLS PRIMARY AUCTION 
FOR LAST TWO (2) PERIODS 
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OMO AUCTIONS FOR 
LAST TWO (2) PERIODS: 

Bonds: Primary Market: 
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Bonds: Secondary Market

At the secondary market, the yield for 5, 10, and 20 years bond increased reecting low demand for long term 

government securities, while the yield for 7 years bond declined reecting high demand for short term government 

securities during the week under consideration.

focuses on delivering value to customers 
through a dynamic range of low-risk investment solutions 

that offers guaranteed returns far superior to the market average. 
For advisory or financial guidance, contact us:
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